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26 JUNE 2024

Honourable Speaker
Honourable Members

1. The situation of Real Estate Agents in Namibia has reached concerning levels, with

constant conflict taking place between Real Estate Agents, owners of rental
Property and the tenants, We have witnessed S0 many instances where Real Estate
Agents refuse to pay the deposit back to the tenants when they move out or vacate
the premises. This has caused a terrible working relationship between Real Estate
Agents, owners of rental property and tenants. This has caused people not wanting
to work with Real Estate Agents, undermining the entire industry.



Honourable Speaker
Honourable Members

Practitioners.

Honourable Members

Subsection 2 further states that “a person who contravenes subsection (1) commits
an offence and on conviction is liable to a fine not exceeding N$ 20 000 or to
imprisonment for 3 period not exceeding two years or to both such fine and such
imprisonment”.

Now, my concern is the phrase “PROMINENTLY DISPLAY, which means putting
Up something where it is largely visible/noticeable. Now, as much as the display of
the fidelity fund certificate is a good initiative and requirement, the reality is that

Estate Agents are smal| start-ups and therefore cannot afford office Spaces. They
Operate mobile, where they have no office Space.
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Therefore, in My own opinion, it is not g fair practice to fine them N$20 000 or
imprison them. Rather use the word, “show” or Present”, where they can present
or show their fidelity certificates to their clients instead of displaying them.

Honourable Speaker
Honourable Members

Honourable Speaker
Honourable Members

Allin all, the Property Practitioners Bil| js good together with the idea of having a Property
Practitioners Regulatory Authority. | would Just urge the Honourable Minister to consider
My concern and that of others as it will strengthen and empower the Bill,

| Thank You.



